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July - October 07

Futures, Caps and
Options contracts
traded

31,814

419 contracts
Avg Daily Volume
900,270 MWh

% physical market

0,
demand 125%
Total Traded MWh
78.3 million
(Approx)
Face Value Traded
$4.87 billion

(Approx)

Open interest
40,492 contracts
(COB October)

UPDATE TO FY0607 ENERGY FOCUS

JULY - OC

TOBER 2007 TRADING SUMMARY UPDATE

Traded volume has continued to grow throughout the latter half of 2007,

specifically in
record for op

options contracts. August 07 was the second highest month on
tions trading with 5.1 million MWh (record, April 07 of 5.53

million MWh). September continued this trend with 5 million MWh trading
as options contracts.

D-CYPHAT

RADE’'S NEW WEBSITE

We have launched a new website to make it your Electricity Futures and
Options information centre. The enhancements have been designed to make
market data and information easily and efficiently available. Features to the
homepage include information daily price charts, daily open interest, WEPI,

market news

updates, published SFE messages and additional product

information. To view go to www.d-cyphaTrade.com.au

44,000 +
42,000 +
40,000 +
38,000 -
36,000 -
34,000 ~
32,000 ~
30,000 -
28,000
26,000
24,000 +
22,000
20,000
18,000 -
16,000 -
14,000 -
12,000 -
10,000 -
8,000 ~
6,000 -
4,000
2,000 ~

0

No of Contracts

Monthly Open Interest

Sep-02
Dec-02

Mar-03 7
Jun-03 7
Sep-03
Dec-03 7
Mar-04 7
Jun-04 7
Sep-04 7
Dec-04 7
Mar-05 7
Jun-05 7
Sep-05 7
Dec-05 7
Mar-06 7
Jun-06 7
Sep-06
Dec-06
Mar-07 7
Jun-07 7
Sep-07 7

—

Traded MWh comparison

30,000,000

@ 2006
| 2007

25,000,000 -

20,000,000 -
15,000,000
10,000,000
5,000,000
Jul Aug Sep Oct

Disclaimer This document provides general information only. The information is subject to change. It does not constitute financial product advice and readers should seek their own professional advice in assessing the effect of the information
on their circumstances. d-cyphaTrade (d-cypha Limited) accepts no liability for errors or omissions, including negligence, or for any damage loss or claim arising from reliance on the information. d-cyphaTrade has no involvement in, and
takes no responsibility for, the conduct or operation of the financial market operated by Sydney Futures Exchange Limited (SFE), on which the Australian Electricity Futures Contracts (Contracts) are listed. The SFE is solely responsible for the
conduct and operation of that financial market. d-cyphaTrade is not a related entity of the SFE. d-cyphaTrade receives commercial benefit from Contract turnover. Futures and options trading involves the potential for both profits and losses
and only licensed persons can advise on this risk. You should consider obtaining independent advice before making any financial decisions. d-cypha Limited, ABN 46 100 426 542, is a New Zealand company registered in New Zealand under the

name Energy Market Services Limited. Australian Financial Services Licence: 305331




Price ($/MWh)
80

d-cyphaTrade 75

: 70
65
60
55
50
45
40

Australian Calendar
Power Strip

(average price NSW, VIC, SA & QLD)

Mar-03

QLD Base Cal08

$90.00

$80.00
$70.00 -

$60.00
$50.00

$40.00

$30.00

Apr-06
Jun-06 -

Aug-06 -
Oct-06
Dec-06 -
Feb-07 -
Apr-07
Jun-07 -
Oct-07

_$ NSW Base Cal08

$75.00 -

SA Base Cal08 6500 |

$80.00 +
$75.00 - $55.00
$70.00
$65.00 $45.00
$60.00 -
$55.00 1 $35.00 T T T T T : : | :
$50.00 g 8 8 8 8 5 &5 &5 &5 5
| : 5 % %3 ¢ 8 5 £ 3 %
$45.00 - < S < @) [a) [ < - < (©]
$40.00
$35.00 T
g 8
i VIC Base Cal08
$80.00
$70.00
$60.00
$50.00
$40.00
$3000 T T T T T T T T T
g & 8 8 g8 5 5 5 5 b
g 5 2 8 8 8 2 353 2 8

Disclaimer This document provides general information only. The information is subject to change. It does not constitute financial product advice and readers should seek their own professional advice in assessing the effect of the information
on their circumstances. d-cyphaTrade (d-cypha Limited) accepts no liability for errors or omissions, including negligence, or for any damage loss or claim arising from reliance on the information. d-cyphaTrade has no involvement in, and
takes no responsibility for, the conduct or operation of the financial market operated by Sydney Futures Exchange Limited (SFE), on which the Australian Electricity Futures Contracts (Contracts) are listed. The SFE is solely responsible for the
conduct and operation of that financial market. d-cyphaTrade is not a related entity of the SFE. d-cyphaTrade receives commercial benefit from Contract turnover. Futures and options trading involves the potential for both profits and losses

and only licensed persons can advise on this risk. You should consider obtaining independent advice before making any financial decisions. d-cypha Limited, ABN 46 100 426 542, is a New Zealand company registered in New Zealand under the
name Energy Market Services Limited. Australian Financial Services Licence: 305331



